Friday, July 12, 2024

PMEX UPDATE

ND COMPANY (Pvt) Ltd.

CRUDE10-AU24 NGAS1K-AU24 7 G010z-AU24 F SL10-SE24
83.39 0.93% 2.2820 0.62% 2,398.40 -0.97% 30.74 2.95%
Expiry 19/Jul/24 Expiry 26/lul/24 Expiry 29/lul/24 Expiry 28/Aug/24
Remaining 7 Days Remaining 14 Days Remaining 17 Days Remaining 47 Days
| Entry 83.11-83.22 | | Entry 2.256-2.251 | | Entry 2397-2396 | | Entry 30.709 -30.663 |
| Stoploss 82.56 | | Stoploss 2.29 | | Stoploss 2404.86 | | Stoploss 30.98 |
| Take Profit 83.76-83.91 || || Take Profit 2231-2.214 || || TakeProfit 2391-2390 || || Take Profit 30.559-30.485 |
SELL :11)% BUY :10)%
I PLATINUM5-0C24 COPPER-SE24 ICOTTON-DE24 T DJ-SE24
1,002.15 -1.21% 4.5630 1.25% (/,\\\ 71.09 0.31% |||@ 40,097 0.02%
Expiry 26/Sep/24 Expiry 28/Aug/24 7% Expiry 22/Nov/24 y Expiry 19/Sep/24
Remaining 76 Days Remaining 47 Days Remaining 133 Days Remaining 69 Days
| Entry 999 -998| | Entry 4.5482 -4.5571| | Entry 70.6 -70.48| | Entry 40180-40194|
| Stoploss 1004.39| | Stoploss 4.51| | Stoploss 70.28| | Stoploss 40062.64|
| Take Profit 992 -991| | Take Profit 4.5842-4.5981 | | Take Profit 70.22 - 69.92| | Take Profit 40246 -40266|
T SP500-SE24 T NSDQ100-SE24 GOLDUSDJPY-AU24 GOLDEURUSD-AU24
|||9 5,641 0.02% |||9 20,438 -0.02% ﬁ 158.88 0.05% 1.0888 0.21%
‘_‘. Expiry 19/Sep/24 ‘_‘- Expiry 19/Sep/24 = . Expiry 29/lul/24 Expiry 29/lul/24
Remaining 69 Days Remaining 69 Days Remaining 17 Days Remaining 17 Days
| Entry 5630 -5628| | Entry 20373 -29364| | Entry 159.32 -159.41| | Entry 1.0895 -1.0897|
| Stoploss 5645.89| | Stoploss 20443.29| | Stoploss 159.os| | Stoploss 1.09|
| Take profit 5620-5615| | || Take Profit 20320-20279 || || Take Profit 159.62-159.72| || Take Profit 1.0904-1.0911]
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Major Headlines

Qil rises as us inflation eases
Qil prices rose on Friday amid signs of easing inflationary
pressures in the United States, the world's biggest oil
consumer, though Brent crude was still set for a weekly
decline. Brent crude futures were up 52 cents, or 0.6%, to
$85.92 a barrel at 1051 GMT. U.S. West Texas Intermediate
crude futures were 73 cents, or 0.9%, higher at $83.35 a barrel.
Both contracts gained in the prior two sessions. Brent futures
were set to fall about 1% week-on-week sce more. ..

Gold pulls back after previous day's  spike
Gold (XAU/USD) pulls back on Friday after a blowout rally on
Thursday following the release of US inflation data. The
precious metal trades down by almost half a percent at around
$2,400 during the European session as short-term traders take
profit or back and fill the previous day’s irrational see more..

Economic Calendar

Event

Nasdaq: Investors Take Profit Despite Weak CPI
Ahead of the release of today’s US CPI report, index futures
were little changed after another tech-fueled lifted the S&P
500 and Nasdag 100 to new record highs. Sentiment has
remained positive in the sector amid Al optimism and
confidence that the Federal Reserve will cut rates. Confident
that the latest inflation would not throw a spanner in the
works, these indexes closed at fresh unchartered territories for
the sixth straight session sce more. ..

USD/IPY: The pair may come back above 160.00
The extreme volatility yesterday was surprising, as USD
nosedived to 157.41 before snapping back up, closing sharply
lower at 158.80 (-1.78%). The wild swings have resulted in a
mixed outlook, and USD could continue to trade in a volatile
manner. Expected range for today, 157.30/160.00. scc more...
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EUR/USD jumps higher to near 1.0900 as Fed rate-cut bets soar
EUR/USD rises to near 1.0880 in Friday’s European session.
The major currency pair strengthens as fears of a financial
crisis in the Eurozone’s second-largest nation diminished, and
easing expectations of subsequent interest rate cuts by the
European Central Bank (ECB) next week have improved the
Euro’s outlook. Immediate risks of a widening financial crisis in
France have waned as Marine Le Pen’s far-right National Rally
failed to maintain dominance over other parties. see more..

The US dollar trading soft in the wake of CPl and BOJ
DXY is trading lower for the third straight day near 104.32 after
good US inflation data and surprise Bank of Japan (BOJ)
intervention. The BOJ did not get much bang for the buck as
USD/JPY has already recouped nearly half of yesterday’s losses
and trading back above 159. scemore...
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https://www.investing.com/news/commodities-news/oil-rises-on-cooling-us-inflation-strong-summer-demand-3516651
https://www.fxstreet.com/news/gold-backs-an-fills-the-spike-of-the-previous-day-202407120840
https://www.investing.com/analysis/nasdaq-investors-take-profit-despite-weak-cpi-but-dipbuying-could-follow-soon-200649921
https://www.fxstreet.com/news/usd-jpy-the-pair-may-come-back-above-16000-uob-group-202407120838
https://www.fxstreet.com/news/eur-usd-trades-close-to-10900-as-fed-rate-cut-bets-shoot-202407120926
https://www.fxstreet.com/news/the-us-dollar-trading-soft-in-the-wake-of-cpi-and-boj-intervention-bbh-202407121136
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Note: This chart shows the normal forex trading times of all the major forex trading centers across the globe in Pakistan Standard Time.

Forex Turnover by Counterparty

Non-Financial Customers - 7%

Reporting Dealers 42%
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Sources: ACPL Research, Forexmarkethours, Dailyfx, Ig




DISCLAIMER

This report has been prepared by Abbasi and Company (Private) Limited and is provided for information purposes only. Abbasi and Company (Private) Limited (ACPL) is engaged in brokerage business of commodities futures in Pakistan and to provide the trading/ execution
facility on Pakistan Mercantile Exchange (PMEX). There is risk of loss in trading in derivatives (futures). The author, directors and other employees of Abbasi and Company (Private) Limited and its affiliates cannot be held responsible for any loss in trading. Futures; futures
on margin carries a high level of risk and may not be suitable for all investors. The high degree of leverage can work against the investor/ traders. Before deciding to invest in Commodity derivatives, you should carefully consider your investment objectives, level of experience,
and risk appetite. The possibility exists that you could sustain a loss of some or all of your initial investment and therefore you should not invest money that you cannot afford to lose. You should be aware of all the risks associated with futures trading in commodities and
other financial products. We take no responsibility for any loss made in investment on any instruments through us. In any event Abbasi and Company (Private) Limited, its affiliates, agents will not be liable to anyone for any decision made or action taken for investment/
trading. Abbasi and Company (Private) Limited, its affiliates, directors and employees cannot be held responsible for any loss in trading due to any problem in connectivity; failure of system; technical problem in the software or any other reason whatever.

All the reports/ recommendations/ trading calls/ opinions are advisory in nature and contains the opinions of the author, which are not to be construed as investment advices. The author, directors and other employees of Abbasi and Company (Private) Limited and its
affiliates cannot be held responsible for the accuracy of the information presented herein or for the results of the positions taken based on the opinions expressed in the reports/ views from Abbasi and Company (Private) Limited. All the views/ recommendations/ trading
calls and opinions are based on the information, which are believed to be accurate and no assurance can be given for the accuracy of these information.

Derivatives trading involve substantial risk. The valuation of the underlying may fluctuate, and as a result, clients may lose their entire original investment. In no event should the content of this research report be construed as an express or an implied promise, guarantee
or implication by, or from, Abbasi and Company (Private) Limited that you will profit or that losses can, or will be, limited in any manner whatsoever. Past results are no indication of future performance. The information provided in this report is intended solely for informative
purposes and is obtained from sources believed to be reliable. Information is in no way guaranteed. No guarantee of any kind is implied or possible where projections of future conditions are attempted. Investments in securities market are subject to market risks, read all

the related documents carefully before investing.

All rights reserved by Abbasi and Company (Private) Limited. This report or any portion hereof may not be reproduced, distributed, or published by any person for any purpose whatsoever. Nor can it be sent to a third party without prior consent of Abbasi and Company
(Private) Limited. Action could be taken for unauthorized reproduction, distribution, or publication.

The research analyst, primarily involved in the preparation of this report, certifies that (1) the views expressed in this report accurately reflect his/her personal views about the subject commodity/index /currency pair and (2) no part of his/her compensation was, is or will
be directly or indirectly related to the specific recommendations or views expressed in this report.

DISCLOSURE
Following exchange rates are used to convert investment and profit values:

- USD/PKR: 278.40
- JPY/PKR: 1.74

To arrive at our Target Price, Abbasi & Company (Private) Limited uses following methods:

- Technical Analysis
- Fundamental Analysis

Furthermore, profit and returns are inclusive of all expenses including PMEX Fee, ACPL Fee & Sales Tax
RESEARCH DISSEMINATION POLICY

Abbasi & Company (Private) Limited endeavors to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical or electronic distribution such as email, fax mail etc. Nevertheless, all clients may not receive the material at
the same time.

PREPARED BY RESEARCH DEPARTMENT HEAD OFFICE

Muhammad Rashid Nawaz 6 - Shadman, Lahore 6 - Shadman, Lahore

Phone: (+92) 42 38302028 Phone: (+92) 42 38302028; Ext: 116, 117 Phone: (+92) 42 38302028

Ext: 116 Email: research@abbasiandcompany.com Email: support@abbasiandcompany.com
Email: haroon@abbasiandcompany.com web: www.abbasiandcompany.com web: www.abbasiandcompany.com
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